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BTBffa sftr fafaRB 

"3^, 29 RT?f, 2012 

$frr flipRTO Vtf (Rxfc ) 

( ) faPH<JH, 2012 

W. B. T^T^-^3TR3Tt/^h^T/2011-12/40/ 
7335.—HRlfaITfiT^pT 3?ft Rf-JW ^ 3lfoPm, 1992 
(1992 °PT 15) WT 30 STO Vlfaddf wfr\ ^ 

Rrf^SIR RKrffa yfci'^pi fqPiH^ «lW (H'd’d 

faPH^H, 1992 «BT BBltR ^ ^ feR PiHldfifld -fopRJH 
RW i, ai«?H :— 

1. i^r (VPt-4hT RRcfta Trfcr^pf 3?fc ftPm ^ 

(Tnfc'&rarO (TOft*n) 2012 1 

2. 3 TF3PR 3 WR R?t clRte TPfB 

I 

3. afr «tU $<Mill) 

PelfH^H, 1992 3 :— 

(i) f^FW *8 ^9-faPm (2) fHHfcrlPsid 

^ RfiTBltfacl ^ 37«f^ :— 

“(2) Bife I++H 3nqf*P£ ftq^ 
ftfrT^ TR^cl ^TTT ^ gRI BFR-RBT 

iqPiRv. i^iii >Jiiq l*’ 

(ii) " 373 ^ iv" 1 

*$. sfc ftRR, 3T«R$T 
[feSTH ra/4/3raW!FT/69-^S‘^/! 1 ] 


ftu?«r.—l. ftfwi TOfa 3^ fip p w 

Wl-Sj ( f^fPlRR, 1992, B, ^Cl£/ 

11112/92, 22 faw, 1992 ^ RIRI^ WR 

Twrfw ^ *} 1 

2 . RTTtffa afrr fsrPm 

&h«fil<) fafW7, 1992 : 

C5P) 7 fRcT^R, 1995 Wfa Tlf^fcT 3^ fafwi 
(R^2 «ta®hiO (B?frR) 1995, 

B. Ri h fq *iV i*,ci £/1 /9/95, gm; 

(73) 28 1995 Bit BKcfa TlfTPjffl 3fa fafim 

^ (R>|R oRT B^FI) (Wl«n) 1995, 

B. =PT.3fT. 939(31), ^RT; 

(^T) 6 ^ff, 1996 ^ yPa\Pa 3^ [^Pm4 
(B^2 t^TT) OBflteT) fa &m , 1996, B 1 . 
«T13ri^/i^/III/5/96, STB; 

(R) 9 1997 ^ TOtB 3^k 

J+«f»R) CB?i^T) f^TB, 1997, 
B. ^1.311. 837(31),-gRl; 

(^) 15 tgBRT, 1997 BTWtB'SlpT^PT 3^ P^Phh^ 
^ (B^j t+cbR) (B^tR) f^fWl, 1997, 
B. ^T.31 t' 869(31). flB; 

(B) 21 'JMqO, 1998 Rst wfcrtjfct 3fk 

«fr^ (B^J feFR) (B?ft*R) ftpliw , 1998, 
B. ^T.3H. 74(3l),-gRl; 
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(e?) 30 ^ nfu^fu 3?k faPinq 

iti (Tfe &M>'K) (^T?ft^FT> Wpm, 1999, 
tt. ^isn. 799.(*iK5Ri; 

() 17 3999 3d?Pjfa 3^1 fofPiHR 

i\i (Tfe %ro) ^im) ferfwi, 

!999,U^.3S. 1319(3?}, 5R 1 ; 

(^) 28 Rt 4, 2000 ^ *JRcfrR JTld^fa 3?k fatWl 
(mRi^ci 3J9lcftel ^ <HM)cT) 

\ (^nt^T) ^rq, 2000, IT. ^L3R 278(33), 

&ki; 

(■3?) 29 Rlt 2001 ^ *TRcfa Slfa^fa 3rk Mto 
(H’WW fifoT ^R1 f^fWT WTF) (W^PT) 
fafWT,2001,lT. ^T.a?T. 476(3T),IRI; 

(Z) 27 tar, 2002 ^f'RRcfc? «fcl«jRl 3lk ferf^RT 

v ^ (^ira 3 iRw>kI irt 3ik ^nfer 

3rfN#r?i^i^^%T( yi*^i) 2002 ,u 

^T.3TT. 1045(3T),^R1; 

(3) 1 3Rfij«R, 2003 ^ ypcl^jfd 3T^ faPin^ 

^ ("R^ &64>K) (TOittR) P^H, 2003, 
3. ^13TT. 1154(3?), "5RI; 

\ 

(*) 10 RRf, 2004 ^ RR^R MPd^Pd 3lk faPHH<J 
^ cmr ^ %trpks) 

fafWT, 2004,IT. ^T.3?T. 398(3?),^; 

(To) 18 31^1 cl, 2006 < t>) 1 HK(i1*J yPn^a 3^ faPin^i 
(TT^fe 3k4>K) (7T?TpKR) fafiRH, 2006, 
IT. ^L3Tl 560(3T),^Rl; 

C® r l) 3 M, 2006 ^ *TRtfa Uld^fd affc faf4H4 
(tHfe lk«6K) (^TO foPTTR, 2006, 

IT, «FI.3TT 640(3T), 1JRT; 

/ « fi ■ ■ I • I A A/N f ■ V tW» • »Pju *1 * “S A f flip lain 

\u) / zuuo MKciiM xio'jiu '*u\ innnM 

(Tptz t^T[) (#TTTI r^PiRH, 

2006, U ^>13TT. 1448( 3T),-gRT; 

(*T) 28 ^i, 2007 ^ y[a(j[a OTl faPHH<J ^ 
(94<iS++K) (^fta) fafWT, 2007,3TftR£Pn 
^T. 11/^^41^007/2517,^0; 

(X) 31 RRf, 2008 ^ wto Trfrpjfe 3Tk (4PHHR 

»Vj / i i^ ■> m*j i m V / i mX v r^ \ f2jf* ■ m ■ #v\AO 1 1_ i tt 

Ml-S vHHti wi; vwii'n/ !Hm*i ; zuuo, *1. 

11/^1/41^008/21669, &TCI; 

(3) 26 M, 2008 Wk3Jf?T^fcT 3Rk^ 
/mzrTflh fefiran onrw aaf w ra^ T n* rTMrr<rU 

\ ’ 4 • f m .« h, mvwJ j ‘ ■’ •” >, N- 

■Q7T3TR3Tl^^»2008/l 1/126538, SRT; 


(3) 26 3i<iw, 2009 ^>1 ^hkciIm yPct'ifci 3^ («iPih<i 
?jfi (^4t «ft 3?k y^il^ui 3T^^) 
MWT, 2009, arPT^ff IT. T(cr^T-TpT3TR3TT/ 
4hpi/2009-10/15/174471, ?RT; 

(9) 13 aq^cT, 2010 'HRdl4 RBm^I 

^ (TT^ ^<b*>\{) (^TTrte) faiw?, 2010, 

3lf«l^nTl UMU^l -T^3TR3Tt/4|TT^2010-11 /04/ 

1109, ^RI; 

( l, p) 19 aq^cT, 20i i ’hkoI^ 3r1rr^jffr afk RiIhh^i 
[^ 5 TTWlcjfW (T^TTtf^R^l ^ 

2011, 3TftRJ^n IT 0.41 --^TaTR3Tt/^T/ 
2011-12/03/12650,^10; 

(x) 5 ^cnf, 2011 oil *ttcHpt om^fo ^rfooo 
tftg (TFfe fepR) (^M«PT) t^PTO, 2011, 
aqfaqrni U ^^V‘^T3TRa^/4t^/2011 -12/09/ 
21233,110; 

(O) 16 aqOTO, 2011 ^ OROto 3>fk RiPih*! 
i\i (0^2 l+4iR) (^TOOO^R) f4tWT,2011, 
3Tfo^4RT O. ((d^V^aTR3T)/4hpT/2011 -12/17/ ■ 

26149, SRI; TTTitfto ^ ^ 1 

SECURITIES AND EXCHANGE BOARD OF INDIA 

NOTIFICATION 

Mumbai, the 29th March, 2012 

Securities and Exchange Board of India 
(Merchant Bankers) (Amendment) Regulations, 2012 

F. No. LAD-NRO/GN/2011-12/40/7335.—In 
exercise of the powers conferred by Section 30 of the 
Securities and Exchange Board of India Act, 1992 (15 of 
1992), the Board hereby makes the following Regulations 
to amend the Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992, namely:— 

1. These Regulations may he called the Securities 
and Exchange Board of India (Merchant Bankers) 
(Amendment) Regulations, 2012. 

2. They shall come into force on the date of their 
publication in the Official Gazette. 

3. In Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992, - 

(i) in regulation 28, sub-regulation (2) shall be 
substituted with the following, namely :— 
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“(2) The merchant banker shall submit a 
periodic report in such manner as may be 
specified by the Board from time to time.” 

(ii) “Schedule IV” shall be omitted. 

U. K. SINHA, Chairman 
[ADVT. III/4/ExtyV69-ZB/l 1] 

Footnotes 1.—The principal regulations Securities and 
Exchange Board of India (Merchant 
Bankers) Regulations, 1992 were published 
in Official Gazette of India on 
22nd December, 1992 vide No. LE/11112/ 
92. 

2. The Securities and Exchange Board of 
India (Merchant Bankers) Regulations, 1992 
were subsequently amended on : 

(a) September 7, 1995 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, .1995 vide No. SEBI/ 
LE/1/9/95; 

(b) November 28, 1995 by the Securities and 
Exchange Board of India (Payment of Fees) 
Amendment Regulations, 1995 vide No. 

i S.0.939(E); 

j 

(c) June 6, 1996 by the Securities and Exchange 
Board of India (Merchant Bankers) 
Amendment Regulations, 1996 vide SEB1/LE/ 
111/5/96; 

(d) December 9, 1997 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1997 vide No. 
S.0.837(E); 

(e) December 15, 1997 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1997 vide No. 
S.0.869(E); 

(i) January 21, 1998 by the Securities and 
Exchange Board of India (Merchant Bankers) 
Amendment Regulations, 1998 vide No. 
S.0.74(E). 

(g) September 305 1999 by the Securities arid 
Exchange Board of India (Merchant Bankers) 
(Amendment) Regulations, 1999 vide No. 
S.0.799(E). 

(h) November 17,1999 by the Securities and 
Exchange Board of India (Merchant Bankers) 
(Second Amendment) Regulations, 1999 vide 
No. S.0.1119(E). 


(i) March 28,2000 by the Securities and Exchange 

Board of India (Appeal to the Securities 
Appellate Tribunal) (Amendment) 
Regulations, 2000 videNo. S.0.278 (E). 

(G) May 29,2001 by the Securities and Exchange 
Board of India (Investment Advice by 
Intermediaries) (Amendment) Regulations, 
2001 vide No. S.0.476(E). 

(k) September 27, 2002 by the Securities and 
Exchange Board of India (Procedure for 
Holding Enquiry by Enquiry Officer and 
Imposing Penalty) Regulations, 2002 vide No. 
S.0.1045(E). 

(l) October 1, 2003 by the Securities and 
Exchange Board of India (Merchant Bankers) 
(Amendment) Regulations, 2003 vide No. 
S.0.1154(E). 

(m) March 10,2004bytheSecuritiesandExchange 
Board of India (Criteria for Fit and Proper 
Person) Regulations, 2004 vide S.O. No. 398(E). 

(n) April 18,2006 by the Securities and Exchange 
Board* of India (Merchant Bankers) 
(Amendment) Regulations, 2006 vide No. 
8.0.560(E). 

(O) May 3,2006 by the Securities and Exchange 

* Board of India (Merchant Bankers) (Second 

Amendment) Regulations, 2006 vide No. 
S.O. 640(E). 

(P) September 7, 2006 by the Securities and 
Exchange Board of India (Merchant Bankers) 
(Third Amendment) Regulations, 2006 videNo. 
S.O. 1448(E). 

(q) May 28,2007 by the Securities and Exchange 
Board of India (Merchant Bankers) 
(Amendment) Regulations, 2007 vide 
Notification No. ll/LC/GN/2007/2517. 

(r) March 31,2008 by the Securities and Exchange 
Board of India (Payment of Fees) 
(Amendment) Regulations, 2008 vide F. No. 
1I/LC/GN/2008/21669. 

(s) May 26,2008 by the Securities and Exchange 
Board of India (Intermediaries) Regulations, 
2008 vide Notification No. LAD-NRO/GN/ 
2008/11/126538. 

(t) August 26, 2009 by the Securities and 
Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2009 
vide Notification No. LAD/ NRO/GN/2009-10/ 
15/174471. 
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(u) April 13,2010 by the Securities and Exchange 
Board of India (Merchant Bankers) 

( A Danoloh/vno Ofl 1 O i/iHa Wrth- 

(runvuuiuvuv; iw^wiuttvnuy AfV i \i v iuv i 

ficationNo. LAD-NRO/GN/2010-11/04/1109. 

(v) Apn 119,2011 by the Securities and Exchange 
Board of India (Change in Conditions of 
Registration of Certain Intermediaries) 
(Amendment) Regulations, 2011 vide 
Notification No. LAD/ NRO/GN/2011 -12/03/ 
12650. 


(w) July 5, 2011 by the Securities and Exchange 
Board of India (Merchant Bankers) 
(Amendment) Regulations, 2011 vide 
Notification No. LAD-NRO/GN/2011-12/09/ 
21233. (x) August 16,2011 by the Securities 
and Exchange Board of India (Merchant 
Bankers) (Second Amendment) Regulations, 
2011 vide Notification No. LAD-NRO/GN/ 
2011-12/17/26149. 
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